First State Global Listed Infrastructure Fund

Investment objective and policy
The Fund aims to achieve growth of capital and inflation-protected income.

Fund Factsheet

The Fund invests in shares of companies that are involved in infrastructure around the world. The infrastructure asset class includes utilities (e.g. water and
electricity), highways and railways, airport services, marine ports and services, and oil and gas storage and transportation. The Fund does not invest directly in

infrastructure assets.

Fund Information

Ten Largest Holdings

Stock name % Stock name %
National Grid plc 7.6 Kinder Morgan Inc Class P 46
Transurban Group Stapled 6.2 East Japan Railway Co 45
Deferred

Dominion Energy Inc COM 5.2 Southern Company 4.1
American Tower Corporation 4.9 Enbridge Inc. 3.9
NextEra Energy, Inc. 4.8 Atlantia S.p.A 3.7

Sector Breakdown

Fund Inception Date 02/28/2017
Fund Size ($m) 6.6
Benchmark FTSE Global Core Infrastructure 50/50 Index
Number of holdings 40
Fund Manager(s) Peter Meany/Andrew Greenup
Minimum Investment $1million
Cross expense ratio 2.97%
Net expense ratio’ 0.95%
30-Day SEC Yield Subsidized n/a
30-Day SEC Yield nfa
Unsubsidized

Symbol FLIX
CUsIP 00770X386

Average Annual Performance (%) as of 03/31/18

1 3 6 1 3 5 Since
Period mth  mths  mths yr yrs yrs Inception
Fund return 1.23 527 -5.05 3.21 xxx XXX 5.14
Benchmark return 0.79 -451 -2.86 461 XXX XXX 6.48

Performance data quoted represents past performance and does not
guarantee future results. The investrment return and principal value of an
investment will fluctuate so that an investor’s shares, when redeemed, may
be worth more or less than their original cost. Fund performance current to
the most recent month-end may be lower or higher than the performance
quoted and can be obtained by calling 1-888-898-5040.

30-Day SEC Yield: Yield is based on the most recent 30 day period. The yield
figure reflects the dividends and interest earned during the period, after the
deduction of the fund’s expenses. The SEC Yield formula is designed to
determine an approximate amount of current income generated by the
securities in the fund, and assuming that all dividends are reinvested, net of all
expenses and expressed as a rate of return on the current maximum offering
price.

1: Contractual fee waivers through 2/27/20.
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Country Breakdown

W Electric Utilities 22.4% (28.8%")
Highways & Railtracks 17.8% (9.8%"*)
Oil & Gas Storage & Transportation 14.8%
(11.7%")
B Multi-Utilities 14.2% (14.3%")
M Railroads 10.9% (8.0%")
Gas Utilities 5.9% (4.8%")
B Specialized REITs 5.9% (7.4%")
Marine Ports & Services 2.1% (2.6%")
Construction & Engineering 1.4% (0.0%%)
W Airport Services 1.3% (8.6%")
B Other 0.0% (4.1%")
Cash 3.4% (0.0%")

*Benchmark Allocation

QY

W USA 43.3% (50.0%")
Canada 10.9% (9.0%*)
UK 9.4% (3.3%*)

M Japan 9.0% (5.0%")

W Australia 6.2% (4.6%")
China 4.5% (2.3%")

W [taly 3.7% (3.8%")
Brazil 3.0% (2.0%*)
France 2.6% (1.4%")

W Other 4.0% (18.5%")

B Cash 3.4% (0.0%")

*Benchmark Allocation

Sector and Country classifications provided by US Bank and First

State Investments.

Fund holdings and allocations are subject to change and should not
be considered a recommendation to buy or sell any security.






